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Sales Tax receipts totaled $615.6
million for March, which was $12.9
million above estimate.  Sales Tax
collections year-to-date total $6.2
billion, which is $139.3 million or
2.2 percent above estimate.

March Corporation Tax revenue
of $2.2 billion was $145.6 million
above estimate.  Year-to-date
Corporation Tax collections total
$3.8 billion, which is $287.8 mil-
lion or 8.1 percent above.

Other General Fund revenue fig-
ures for the month included $75.5
million in Inheritance Tax, which
was $9.2 million above estimate,
bringing the year-to-date total to
$553.6 million, which is $11 mil-
lion above estimate.

Realty Transfer Tax was $42.7
million for March, bringing the
total to $416.7 million for the year
which is $48.1 million more than
anticipated.

Other General Fund revenue
including the Cigarette, Malt
Beverage and Liquor Tax totaled
$137.4 million for the month, $1
million above estimate, bringing
the year-to-date total to $1 billion,
which is $0.7 million above
estimate.

State tax revenue collections
surged in the third quarter of

this fiscal year.  Overall, revenue
collections during the third quarter
(January, February, March) totaled
$7.51 billion, or $335 million (4.7
percent) above the anticipated
amounts.

During January 2006, General
Fund revenue collections of $2.25
billion were $136 million, or 6.4
percent above estimated amounts.
This figure raised the revenue sur-
plus through the end of January to
$306.6 million, roughly 2.7 percent
ahead of estimate.

February’s tax collections of
$1.48 billion were one percent
under estimate for the month.  The
deficit also decreased the year to
date surplus through February to
$291.7 million.

General Fund revenue collec-
tions for March exceed estimated
amounts by $213.7 million, or 6
percent more than anticipated.  The
year to date surplus of $505.4 mil-
lion is 2.8 percent above estimates.
The Governor’s budget for FY 2006-
07 is based on a June 30th revenue
surplus of $363.7 million.

The information below was
provided by the Department of
Revenue concerning revenue collec-
tions during March.

Tax Collections Continue
Above Projections
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